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Purpose and Use of this Report  

This document has been prepared in conjunction with the City of Seattle Review of 
Mortgage Documents conducted by McDonnell Property Analytics for the Seattle City Council. 

The purpose of the Forensic Title Examination is to serve as a guide for consumers, 
advocates, mediators, attorneys, regulators, and others as to how one might go about reviewing 
the documents that must be recorded in county land records to bring a non-judicial foreclosure 
pursuant to the Washington Deed of Trust Act. 

This examination illustrates the importance of looking beyond the face of recorded 
documents to find the truth.  

As this report is a Forensic Title Examination, the Examiner limits her review here to 
three (3) title documents that had to be recorded in order to prosecute a non-judicial foreclosure 
action. After laying the factual foundation, the Examiner explains why each document is an 
absolute nullity. Black’s Law Dictionary defines “absolute nullity” as: An act that is incurably 
void because it is against public policy, law, or order.   

 

 

Disclaimer 

The findings and opinions expressed herein do not constitute legal advice or conclusions 
of law but are deduced from the facts as they became known to the Examiner through the 
Examiner’s forensic investigation of the documents, records, and information available at the 
time of this writing.  

McDonnell Property Analytics reserves the right to alter or amend this report as new 
information becomes available. Foreclosure terminates legal rights in real property that was 
pledged to secure the debt obligation.  

McDonnell Property Analytics strongly recommends that anyone facing foreclosure seek 
the advice and counsel of a qualified licensed attorney in the state where the property is situated. 
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Abstract 

SUBJECT 

The Transaction 

The subject of this analysis is a consumer mortgage transaction that took place on March 13, 
2007 (“Consummation Date”),1 by and between Kristin Bain (“Borrower” or “Ms. Bain”) 
and IndyMac Bank, F.S.B. (“Lender” or “IndyMac Bank”).  

On the Consummation Date, Ms. Bain executed a Fixed/Adjustable Rate Note (“Note”) in 
favor of IndyMac Bank, F.S.B. and granted a Deed of Trust (“Deed of Trust”) to obtain funds 
in the amount of $193,000.00 in order to finance the purchase of a condominium located at 
15340 Macadam Road S., Unit B105, Seattle, King County, Washington 98188 (“Property”). 
The Deed of Trust, Condominium Rider, Fixed/Adjustable Rate Rider, and Addendum to 
Fixed/Adjustable Rate Rider were recorded with the King County Recorder’s Office 
(“Recorder’s Office”) on March 19, 2007, as Document # 20070319001732. (See Exhibit A. 
– Deed of Trust, 03/09/2007)  

The Deed of Trust begins with its own definition of terms lettered (A) through (R). 
Definition (C) defines the Lender as follows:  

“Lender” is IndyMac Bank, F.S.B., a federally chartered savings bank. 
Lender is Federal Savings Bank organized and existing under the laws of 
[the] United States of America. Lender’s address is 155 North Lake 
Avenue, Pasadena, CA 91101. 

Definition (D) of the Deed of Trust identifies Stewart Title Guaranty Co. as Trustee under the 
Deed of Trust. 

Mortgage Electronic Registration Systems, Inc. (“MERS”) is defined in Definition (E) as “ a 
separate corporation that is acting solely as a nominee for Lender and Lender’s successors 
and assigns. MERS is the beneficiary under this Security Instrument.”  (emphasis in 
original). MERS is organized and existing under the laws of Delaware, and has an address 
and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 6799-MERS.  

The Deed of Trust was registered in the MERS System under MIN #1000554-0125723223-3. 

Paragraphs 1 and 2 of the Note describe the terms of a Hybrid Adjustable Rate Mortgage 
(“HARM”) transaction that calls for the principal amount of $193,000.00 to be financed at a 
yearly interest rate of 9.500% for the first two (2) years. Paragraph 3(B) of the Note states 
that the initial monthly payments for principal and interest will be in the amount of 
$1,563.42. (See Exhibit B. – Fixed/Adjustable Rate Note, 03/09/2007)  

                                                 
1 Although the loan documents are dated March 9, 2007, they were executed on March 13, 2007. 

See Acknowledgment of notary public, Dawn M. Reynolds, on page 14 of the Deed of Trust.  
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Paragraph 4(A), Change Dates, provides that on April 1, 2009, and on that day every 6th 
month thereafter, the interest rate would adjust according to an Index and Margin formula 
described in Paragraph 4 of the Note. The “Index” is the average of interbank offered rates 
for six month U.S. dollar-denominated deposits in the London market (“LIBOR”), as 
published in The Wall Street Journal.  

Paragraph 4(C), Calculation of Changes, states that Six and no/1000ths percentage points 
(6.000%), commonly referred to as the “Margin,” will be added to the “Current Index” 
before each change date, the sum of which will then be rounded to the nearest one-eighth of 
one percentage point (0.125%).  

In the month following each interest rate change date, monthly payments were to reset in an 
amount sufficient to fully amortize the loan to a zero balance on the “Amortization Period 
Date” of April 1, 2047 (40 years), which is greater than the Maturity Date of April 1, 2037 
(30 years).  

This mismatch between the “Amortization Period Date” of April 1, 2047 and the “Maturity 
Date” of April 1, 2037 causes a Balloon Payment at maturity.2    

The Fixed/Adjustable Rate Rider reiterates the terms of paragraph 4 of the Note and is 
incorporated into and deemed to amend and supplement the Deed of Trust. It also amends 
Uniform Covenant 18 of the Security Instrument by adding an assumption clause. (See 
Exhibit C. − Fixed/Adjustable Rate Rider, 03/09/2007) 

The Trailing Documents 

On August 26, 2008, Christina Allen,3 acting in her alleged capacity as Assistant Vice 
President of IndyMac Federal Bank, FSB4 who she claimed was the present 
Beneficiary5 executed an Appointment of Successor Trustee which purports to substitute 
Regional Trustee Services Corporation as Trustee under the subject Deed of Trust in place of 
Stewart Title Guaranty Co. The Appointment was notarized on August 26, 2008, by Paris Y. 
Jackson, a notary public commissioned by the State of Minnesota. At some point, the 

                                                 
2 I was able to audit the terms of Bain’s Note and determined that the Balloon Payment was 

projected to be $133,066.88 as of the Maturity Date of April 1, 2037. Thus, after making payments for 30 
years, Bain would still owe 69% of the original Principal of $193,000.00. 

3 At this time, Christina Allen was employed by Lender Processing Services (“LPS”). See Bain v. 
Metropolitan Mortgage Group, 2010 WL 891585 (W.D.Wash.); (Allen Decl. (Dkt. No. 74 at 1).) 

4 On July 11, 2008, IndyMac Bank, F.S.B. was placed into conservatorship with the FDIC. On 
that same date, the FDIC established a bridge bank and named it IndyMac Federal Bank, FSB (58912). A 
link to FDIC closing information for IndyMac Bank, F.S.B. (29730) is available on the FDIC’s website 
at: http://www2.fdic.gov/idasp/confirmation_outside.asp?inCert1=29730. 

5 IndyMac Federal Bank, F.S.B. was not the Beneficiary as of August 26, 2008. The Lender, 
IndyMac Bank, F.S.B. sold the Mortgage Loan to its affiliate IndyMac ABS, Inc. who transferred it to 
Deutsche Bank National Trust Company as Trustee for the Home Equity Mortgage Loan Asset-Backed 
Trust, Series INABS 2007-B on June 12, 2007. 
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Appointment was amended and given a prospective “effective” date of September 3, 2008. 
The Appointment was filed of record with the Recorder’s Office on September 9, 2008, as 
Document # 20080909001150. (See Exhibit D. − Appointment of Successor Trustee, 
08/26/2008) 

On September 3, 2008, Bethany Hood,6 acting in her alleged capacity as Vice President of 
Mortgage Electronic Registration Systems, Inc. as nominee for its successors and assigns 
(“Assignor”), executed an Assignment of Deed of Trust which purports to transfer the subject 
Deed of Trust (together with the Note) to IndyMac Federal Bank, FSB (“Assignee”). This 
Assignment was notarized on Sept. 3 [no year date] by Paris Y. Jackson. It was filed of 
record with the Recorder’s Office on September 9, 2008, as Document # 20080909001149, 
immediately before the Appointment. (See Exhibit E. – Assignment of Deed of Trust, 
09/03/2008) 

On September 25, 2008, Anna Egdorf, acting in her alleged capacity as Authorized Agent of 
Regional Trustee Services Corporation,7 executed a Notice of Trustee’s Sale stating that on 
December 26, 2008, the subject property would be sold to the “highest and best bidder.” This 
document was filed with the Recorder’s Office on September 25, 2008, as Document # 
20080925000491. (See Exhibit F. − Notice of Trustee’s Sale, 09/25/2008) 

The Litigation 

To defend her Property from foreclosure, Ms. Bain hired an attorney who, on December 23, 
2008, was successful in obtaining a court order restraining the sale from a judge in the King 
County Superior Court.8 On February 3, 2009, the case was removed to the United States 
District Court for the Western District of Washington, Case No. 2:09-cv-00149-JCC. It was 
within the context of this litigation that the presiding judge certified three questions9  to the 
Washington State Supreme Court (Dkt. No. 159.). 

                                                 
6 According to evidence presented to the trial court, Bethany Hood was also an LPS employee. 

See Bain v. Metropolitan Mortgage Group Inc., et al., 2010 WL 891585 (W.D.Wash.); (Dkt. No. 51 at 2; 
Dkt. No. 74 at 7.). 

7 Recall that Regional Trustee Services Corporation was appointed as the Deed of Trust Trustee 
by Christina Allen on behalf of IndyMac Federal Bank, F.S.B.; however, IndyMac Bank, F.S.B. held only 
the mortgage servicing rights when it was placed into conservatorship with the FDIC. As a result, 
Regional was without authority to file the Notice of Trustee’s Sale.   

8 See Bain v. Metropolitan Mortgage Group, Superior Court for the State of Washington in and 
for the County of King, Case No. 08-2-43438-9, December 23, 2008. 

9 The Federal District Court for the Western District of Washington asked the Washington 
Supreme Court to answer three certified questions relating to two home foreclosures pending in King 
County. In both cases, Mortgage Electronic Registration System Inc. (MERS), in its role as the 
beneficiary of the deed of trust, was informed by the loan servicers that the homeowners were delinquent 
on their mortgages. MERS then appointed trustees who initiated foreclosure proceedings. The primary 
issue was whether MERS was a lawful beneficiary with the power to appoint trustees within the deed of 
trust act if it did not hold the promissory notes secured by the deeds of trust. A plain reading of the 
applicable statute led the Supreme Court to conclude that only the actual holder of the promissory note or 
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 On August 16, 2012, the Washington Supreme Court rendered its decision in Bain v. 
Metropolitan Mortgage Group, Inc., 175 Wash.2d 83, 285 P.3d 34 (Wash., 2012) and 
opined:   

Simply put, if MERS does not hold the note, it is not a lawful beneficiary. 

Immediately after the Washington State Supreme Court handed down its decision in Bain, 
Deutsche Bank terminated the non-judicial foreclosure proceeding and opened a case against 
Kristin Bain in the King County Superior Court to prosecute the foreclosure judicially.10 

On September 10, 2012, Angelique Connell, acting in her alleged capacity as Authorized 
Agent for Regional Trustee Services Corporation, executed a Notice of Discontinuance of 
Trustee’s Sale. This document was notarized that same day, and filed of record with the 
Recorder’s Office on September 13, 2012, as Document # 20120913000126.  

On October 24, 2012, William L. Larkins, Jr., Attorney for Deutsche Bank National Trust 
Company, as trustee of the Home Equity Mortgage Loan Asset-Backed Trust, Series INABS 
2007-B, pursuant to a Pooling and Servicing Agreement dated as of June 1, 2007 filed a 
complaint to foreclose the Bain Deed of Trust with the King County Superior Court, Case 
No. 12-2-34466-3KNT. 

We conducted a forensic title examination of Kristin Bain’s property and found no 
assignment was ever recorded that establishes how and when Deutsche Bank came by its 
authority. We are informed that Deutsche Bank presented the promissory note (or a copy of 
it) to the King County Superior Court and obtained a Judgment of Foreclosure on November 
13, 2013. 

A Sheriff’s Levy and Writ for Order of Sale were filed with the Recorder’s Office on May 
19, 2014; an amendment thereto was filed four (4) days later. 

Based on the Superior Court’s docket in Ms. Bain’s original case (Case No. 08-2-43438-9), 
further adverse action appears to be stayed until the case, which is still pending, goes to trial. 

~ Continued Below ~ 

 

                                                                                                                                                             
other instrument evidencing the obligation may be a beneficiary with the power to appoint a trustee to 
proceed with a nonjudicial foreclosure on real property. "Simply put, if MERS does not hold the note, it is 
not a lawful beneficiary." The Court was unable to determine the "legal effect" of MERS not being a 
lawful beneficiary based on the record underlying these cases. Furthermore, the Court was asked to 
determine if a homeowner had a Consumer Protection Act (CPA), chapter 19.86 RCW, claim based upon 
MERS representing that it was a beneficiary. The Court concluded that a homeowner may, "but it would 
turn on the specific facts of each case." (See Bain v. Metropolitan Mortgage Group, Inc.,  175 Wash.2d 
83, 285 P.3d 34 (Wash., 08/16/2012)) 

10 Wash. Rev. Code 60.12, Judicial foreclosure. 
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Findings  

Mortgage Electronic Registration Systems, Inc.  

1. On July 26, 2015, I performed a search using MERS’s public access website and found 
that MIN #1000554-0125723223-3 is presently “Inactive.” This means that Ms. Bain’s 
Mortgage Loan is no longer being tracked in the MERS® System. The deactivation date 
is unknown. (See Exhibit G. - MERS Research Results, 07/26/2015) 

2. On the deactivation date, OneWest Bank, National Association was listed as the servicer; 
the identity of the investor was unavailable. 

3. The first seven (7) numbers of the MIN Number identify the MERS Member associated 
with the Mortgage. I performed a MERS Member search and found that FDIC as 
Receiver for IndyMac Federal Bank, FSB11 is presently associated with Org. ID 
#1000554.  

 Home Equity Mortgage Loan Asset-Backed Trust, Series INABS 2007-B  

4. Using my access to Bloomberg Professional Service’s database of Residential Mortgage 
Backed Securities (“Bloomberg”), I found that Ms. Bain’s Mortgage Loan (or an 
economic interest therein) was allegedly securitized into the Home Equity Mortgage 
Loan Asset-Backed Trust, Series INABS 2007-B (“Issuing Entity” or “REMIC” or 
“Trust” or “Deal”). 12  

5. As of the Monthly Remittance Report dated July 27, 2015, Deutsche Bank Trust and 
Security Services reports that Ms. Bain’s Property is still being tracked as an asset of the 
Trust as post-foreclosure Real Estate Owned.13  

6. I was able to verify this finding by examining the collateral loan performance tape 
provided by the Servicer to Bloomberg each month and comparing that information to the 

                                                 
11 MERS Org. ID #1000554 belonged originally to IndyMac Bank, F.S.B. 
12 CAVEAT : The phrase “I found that the Borrower’s Mortgage Loan is presently being tracked 

as an asset…” is a term of art that I purposely use to describe what we are seeing when viewing the 
information available through Bloomberg. Essentially, Bloomberg provides current and historical data to 
investors regarding the collateral loan performance, delinquency rates, trigger events, etc. that enable 
investors to monitor their holdings. This data derives from the accounting supplied by the Servicer, 
Master Servicer, and Securities Administrator each month as required by the Pooling and Servicing 
Agreement that governs the Trust. Whether or not a particular Note and Mortgage were legally conveyed 
into a securitized Trust in accordance with “Applicable Laws” is a separate and distinct factual analysis 
which ultimately requires a legal opinion I do not, and cannot render here.  

13 To confirm or update this finding, go to https://tss.sfs.db.com/investpublic/ and search for 
CUSIP Number 43710EAA8. Pull up the “Statement” and search for “193,000.00” which will bring you 
to the Loan Level Details for Ms. Bain’s Mortgage Loan.  
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loan level details contained in the Fixed/Adjustable Rate Note, Deed of Trust, 
Fixed/Adjustable Rate Rider and Addendum to Fixed/Adjustable Rate Rider.  

7. A side-by-side comparison revealed that seventeen (17) out of eighteen (18) data-points 
were a perfect match, including the Loan ID #125723223. The Gross Coupon rate 
differed from the original Interest Rate due to numerous interest rate changes over the 
years. (See Bloomberg Data Points below) 

8. Accordingly, I found that the unique characteristics described in Ms. Bain’s Mortgage 
Loan documents were also present in the Bloomberg data, which enabled me to conclude 
that the subject Mortgage Loan – or an economic interest therein – was allegedly 
securitized into the Home Equity Mortgage Loan Asset-Backed Trust, Series INABS 
2007-B on June 12, 2007, the Closing Date for the Deal. 

9. Additional evidence is found in the Monthly Remittance Reports (“MRR”) compiled by 
Deutsche Bank Trust and Security Services (“TSS”), who serves as Securities 
Administrator for this Deal. TSS compiles a detailed report each month, which identifies 
loans that have been placed on a “watch list” because they are in foreclosure, bankruptcy, 
have been foreclosed upon and converted to real estate owned (“REO”), or where REO 
properties have been liquidated through a charge-off or resale of the collateral property. 

10. Ms. Bain’s Mortgage Loan first appears in TSS’s foreclosure detail report in the 
September 25, 2008 Monthly Remittance Report. The MRR dated October 25, 2012, 
contains no reference to Ms. Bain’s Mortgage Loan which is consistent with the fact that 
Regional Trustee Services Corporation filed a Notice of Discontinuance of Trustee’s Sale 
on September 13, 2012. A Judge in the Superior Court of King County issued A Writ of 
Order of Sale on April 22, 2014, and several months later, Ms. Bain’s Property was listed 
in TSS’s August 25, 2014 MRR as Real Estate Owned (“REO”). (See Exhibit H. - TSS 
Monthly Remittance Reports) 

11. The Home Equity Mortgage Loan Asset-Backed Trust, Series INABS 2007-B is a public 
offering, and the Prospectus, Prospectus Supplement and Pooling and Servicing 
Agreement (referred to in the industry as the “Deal Documents”) are available on the 
Securities and Exchange Commission’s public access website. To perform a search, 
simply go to EDGAR’s Company Search page and type in the Central Index Key (“CIK”) 
1399930. (http://www.sec.gov/edgar/searchedgar/companysearch.html).  

12. My preferred method of researching these same filings is to use SEC InfoSM which 
provides hyperlinks and enhanced viewing options. This particular Deal is found on the 
SEC InfoSM website at: http://www.secinfo.com/$/SEC/Registrant.asp?CIK=1399930. 

13. The Prospectus Supplement is the securities offering circular and it contains a helpful 
summary that lists the entities who participated in the securitization. This offering 
document available at: http://www.secinfo.com/dqTm6.u1J1.htm#1stPage. For the 
reader’s convenience, we summarize the transaction parties in the Research Section 
below. (See Research: Securitization Details)  

14. The Pooling and Servicing Agreement Dated as of June 1, 2007 between IndyMac ABS, 
Inc. as Depositor, IndyMac Bank, F.S.B. as Seller and Servicer; and Deutsche Bank 
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National Trust Company as Trustee and Supplemental Interest Trust Trustee governs the 
securitization and describes how the mortgage loans are to be conveyed into the Trust in 
Section 2.01. The Pooling and Servicing Agreement may also be viewed in its entirety at: 
http://www.secinfo.com/dqTm6.u1Uu.c.htm#1stPage.  

15. In the Research Section below, I provide the following: 

a. Transaction Details and Loan Level Details derived from the Note, Deed of Trust 
and Riders executed by Kristin Bain on March 13, 2007;  

b. Securitization Details that outline the Deal flow and identify the parties to the 
securitization;  

c. Lookup References that contain hyperlinks to the Deal Documents;  

d. A listing of Title Documents I reviewed that document the institution of a non-
judicial foreclosure, its abandonment, and the completion of a judicial 
foreclosure; and  

e. Bloomberg Data Points that so precisely tie in with the Loan Level Details 
contained in Ms. Bain’s Mortgage Loan documents, there can be no doubt that I 
have accurately traced this Mortgage Loan to the Home Equity Mortgage Loan 
Asset-Backed Trust, Series INABS 2007-B. 

Chain of Title 

16. I reviewed Ms. Bain’s loan documents in light of my research incident to the above 
referenced securitization and found that the following conveyances were necessary to 
securitize her Mortgage Loan into the Home Equity Mortgage Loan Asset-Backed Trust, 
Series INABS 2007-B: (See Research: Securitization Details) 

Table 1 – True Sale Transfers and Assignments Involved in Securitization 

FROM  TO 

IndyMac Bank, F.S.B.  
(Lender/Seller) 03/13/2007 

� IndyMac ABS, Inc. 
(Depositor) 06/12/2007 

IndyMac ABS, Inc. 
(Depositor ) 06/12/2007 

� Deutsche Bank National Trust Company, as 
Trustee for Home Equity Mortgage Loan 
Asset-Backed Trust, Series INABS 2007-B   
(Issuing Entity) 06/12/2007 

17. In stark contrast to the two “true sale” conveyances noted in Table 1, the documents filed 
with the King County Recorder’s Office paint a very different picture. Table 2 below 
graphically illustrates the chain of title conflicts between the securitization documents 
and the recorded documents. 
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Table 2 – Chain of Title Conflicts 

SEC FILINGS  

Source: Bloomberg & SECInfo 

KING COUNTY  

Source: Recorder’s Office  

Lender / Seller 

IndyMac Bank, F.S.B.  

(03/13/2007) 

� 

Depositor 
IndyMac ABS, Inc.   

(06/12/2007) 

� 

Issuing Entity [1] 
Home Equity Mortgage Loan Asset-Backed 

Trust, Series INABS 2007-B   

(06/12/2007)   

Lender 

IndyMac Bank, F.S.B.  

(03/13/2007) 

� 

Assignment [2] 
Mortgage Electronic Registration Systems, Inc.  

to 

IndyMac Federal Bank, F.S.B   

(09/03/2008) 

��� 
Substitution of Trustee [3] 

IndyMac Federal Bank, F.S.B  

Substitutes 

Regional Trustee Services Corporation as 
Successor Trustee 

 (08/26/2008) 

��� 
Notice of Trustee’s Sale [4] 

Regional Trustee Services Corporation executes 
and records a Notice of Trustee’s Sale 

(09/25/2008) 

[1] As of 06/12/2007, the beneficiary of Ms. 
Bain’s Mortgage Loan was Deutsche Bank 
National Trust Company, as Trustee for the 
Home Equity Mortgage Loan Asset-Backed 
Trust, Series INABS 2007-B.  

Section 2.01 of the Pooling and Servicing 
Agreement required IndyMac Bank, F.S.B. to 
make entries in the MERS® System showing the 
Mortgage Loan had been assigned to Deutsche 
Bank National Trust Company, as Trustee for the 
Certificateholders of the Home Equity Mortgage 
Loan Asset-Backed Trust, Series INABS 2007-
B.   

[2] Mortgage Electronic Registration Systems, 
Inc. (“MERS”) never had any beneficial interest 
in Ms. Bain’s Note or Deed of Trust to assign to 
IndyMac Federal Bank, FSB, therefore: 

This Assignment is an absolute nullity. 

[3] IndyMac Federal Bank, F.S.B (the Servicer) 
was not the beneficiary on 08/26/2008; 
therefore, it had no authority pursuant to RCW 
61.24.010(2) to appoint Regional Trustee 
Services Corporation as Successor Trustee, 
therefore: 

This Appointment is an absolute nullity. 

[4] Regional Trustee Services Corporation was 
not a duly appointed Successor Trustee. Pursuant 
to RCW 61.24.030(7)(a)  before the notice of 
trustee's sale is recorded, transmitted, or served, 
the trustee shall have proof that the beneficiary is 
the owner of any promissory note …therefore: 

This NOS is an absolute nullity. 
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18. The obvious conflicts noted in Table 2 between the securitization pathway on the one 
hand, and the recorded chain of title on the other, are irreconcilable. Because these 
pathways are mutually exclusive, we must determine which is true, and which is false. In 
so choosing, we must bear in mind that: 

A.  The securitization pathway involves a series of legal documents that establish the 
purchase and sale agreements between the parties; the creation of the Trust; as 
well as how and when the Trust acquired its assets. These documents must be 
truthful, may not contain false statements, and may not omit to state a material 
fact required to make the statements not misleading. To do otherwise constitutes 
securities fraud.14  

B.  The recorded chain of title pathway, on the other hand, consists of a series of false 
documents that were constructed by the servicer, and the servicer’s agent, to 
prosecute a non-judicial foreclosure unlawfully. These false documents were 
created to “paper over” fatal skips and gaps in the chain of title in order to 
facilitate the foreclosure process in violation of RCW 61.24 et seq. 

Revised Code of Washington 

19. To determine whether the title documents filed of record with the King County 
Recorder’s Office are valid, it is helpful to review the requirements of certain statutes that 
may become implicated.   

I. Wash. Rev. Code 9.38.020 – False representation concerning title. 

Every person who shall maliciously or fraudulently execute or file for 
record any instrument, or put forward any claim, by which the right or 
title of another to any real or personal property is, or purports to be 
transferred, encumbered or clouded, shall be guilty of a gross 
misdemeanor. 

II.  Wash. Rev. Code 40.16.030 Offering false instrument for filing or record. 

Every person who shall knowingly procure or offer any false or forged 
instrument to be filed, registered, or recorded in any public office, 
which instrument, if genuine, might be filed, registered or recorded in 
such office under any law of this state or of the United States, is guilty 
of a class C felony and shall be punished by imprisonment in a state 
correctional facility for not more than five years, or by a fine of not 
more than five thousand dollars, or by both. 

                                                 
14 See Section 11 of the Securities Act of 1933, 15 U.S.C. § 77k. See also Omnicare, Inc. v. 

Laborers Dist. Council Constr. Industry Pension Fund, 135 S. Ct. 1318 (2015), and Freidus v. ING 
GROEP, Supreme Court 2015. 
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III.  Wash. Rev. Code 61.24.010 Trustee, qualifications -- Successor trustee. 

(2) The trustee may resign at its own election or be replaced by the 
beneficiary. The trustee shall give prompt written notice of its 
resignation to the beneficiary. The resignation of the trustee shall 
become effective upon the recording of the notice of resignation in 
each county in which the deed of trust is recorded. If a trustee is not 
appointed in the deed of trust, or upon the resignation, incapacity, 
disability, absence, or death of the trustee, or the election of the 
beneficiary to replace the trustee, the beneficiary shall appoint a 
trustee or a successor trustee. Only upon recording the appointment of 
a successor trustee in each county in which the deed of trust is 
recorded, the successor trustee shall be vested with all powers of an 
original trustee. 

IV.  Wash. Rev. Code 61.24.030 Requisites to trustee's sale. 

(7)(a) That, for residential real property, before the notice of trustee's 
sale is recorded, transmitted, or served, the trustee shall have proof that 
the beneficiary is the owner of any promissory note or other obligation 
secured by the deed of trust. A declaration by the beneficiary made 
under the penalty of perjury stating that the beneficiary is the actual 
holder of the promissory note or other obligation secured by the deed 
of trust shall be sufficient proof as required under this subsection. 

V. Further, Wash. Rev. Code 61.24.030. 

(b) Unless the trustee has violated his or her duty under RCW 
61.24.010(4), the trustee is entitled to rely on the beneficiary's 
declaration as evidence of proof required under this subsection. 

VI.  Wash. Rev. Code 61.24.031 Notice of default under RCW 61.24.030(8) -- 
Beneficiary's duties -- Borrower's options. 

(1)(a) A trustee, beneficiary, or authorized agent may not issue a 
notice of default under RCW 61.24.030(8) until: (i) Thirty days after 
satisfying the due diligence requirements as described in subsection 
(5) of this section and the borrower has not responded; or (ii) if the 
borrower responds to the initial contact, ninety days after the initial 
contact with the borrower was initiated. 

VII.  Wash. Rev. Code 61.24.040 Foreclosure and sale -- Notice of sale. 

A deed of trust foreclosed under this chapter shall be foreclosed as 
follows: 
 
(1) At least ninety days before the sale, or if a letter under RCW 
61.24.031 is required, at least one hundred twenty days before the sale, 
the trustee shall: 
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(a) Record a notice in the form described in (f) of this subsection in the 
office of the auditor in each county in which the deed of trust is 
recorded; 

VIII.  If the beneficial interest has been assigned, the Notice of Sale must comply with 
61.24.040(1)(f) by including the following information: 

as Beneficiary, the beneficial interest in which was assigned 
by . . . . . . . . ., under an Assignment recorded under Auditor's File 
No. . . . . [Include recording information for all counties if the Deed of 
Trust is recorded in more than one county.] 

The Assignment of Deed of Trust  

20. On September 3, 2008, Bethany Hood,15 acting in her alleged capacity as Vice President 
of Mortgage Electronic Registration Systems, Inc. as nominee for its successors and 
assigns (“Assignor”), executed an Assignment of Deed of Trust which purports to 
transfer the subject Deed of Trust (together with the Note) to IndyMac Federal Bank, 
FSB (“Assignee”). This Assignment was notarized on Sept. 3 [no year date] by Paris Y. 
Jackson. It was filed of record with the Recorder’s Office on September 9, 2008, as 
Document # 20080909001149, immediately before the Appointment. (See Exhibit E. –
Assignment of Deed of Trust, 09/03/2008) 

21. In this instrument, Mortgage Electronic Registration Systems, Inc. purports to assign “all 
beneficial interest” in Ms. Bain’s Note and Deed of Trust to IndyMac Federal Bank, FSB. 
This Assignment contains false statements, misrepresentations and omissions of material 
fact made with the intent to deceive for the following reasons: 

(a) The MERS Signing Officer who executed the Assignment knew or should 
have known that Ms. Bain’s Note and Deed of Trust had been securitized into 
the Home Equity Mortgage Loan Asset-Backed Trust, Series INABS 2007-B 
over which Deutsche Bank National Trust Company served as Trustee. 

(b) Section 2.01 of the Pooling and Servicing Agreement that governs the Trust 
mandates that the MERS® System contain evidence of the assignments from 
IndyMac Bank, F.S.B. to IndyMac ABS, Inc., and from IndyMac ABS, Inc. to 
the Trustee for the Trust. 

(c) The MERS Signing Officer —a known robo-signer— either did not check the 
MERS® System, or remained willfully blind to the facts contained therein. 

(d) The MERS Signing Officer was without authority to execute this Assignment 
on behalf of the true beneficiary. 

                                                 
15 According to evidence presented to the trial court, Bethany Hood was also an LPS employee. 

See Bain v. Metropolitan Mortgage Group Inc., et al., 2010 WL 891585 (W.D.Wash.); (Dkt. No. 51 at 2; 
Dkt. No. 74 at 7.). 
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(e) MERS had no beneficial interest in the Note or Deed of Trust to assign. Thus, 
statements to that effect contained in the Assignment are knowingly false. 

22. The purpose of this Assignment is twofold:  

(1) To close the gap in the chain of title as a matter of public record so that it 
appeared the Assignee, IndyMac Federal Bank, FSB, had become the 
beneficiary as that term is defined in RCW 61.24.005(2) and had the requisite 
authority to appoint a Successor Trustee pursuant to RCW 61.24.010(2), who 
would then bring a non-judicial foreclosure pursuant to RCW 61.24, et seq. 

(2) The MERS Assignment was also necessary to extinguish MERS’s role as a 
“nominee for Lender and Lender’s successors and assigns” as required by 
MERS Rules, and especially, Rule 8 which prohibits MERS Members from 
bringing a foreclosure action in the name of Mortgage Electronic Registration 
Systems, Inc. 

23. This Assignment was prepared, executed and recorded under false pretenses to pave the 
way for a non-judicial foreclosure pursuant to the Deed of Trust Act. RCW 
61.24.040(1)(f) requires that when the beneficial interest in the Deed of Trust has been 
assigned, the Notice of Trustee’s Sale must reference the recorded Assignment and 
Auditor’s File Number. Therefore, recording the Assignment was a prerequisite to the 
filing of the Notice of Trustee’s Sale. 

24. This is an example of where MERS violates one statute (RCW 40.16.030 – Offering false 
instruments for filing) in order to comply with another (RCW 61.24.040(1)(f) – 
Foreclosure and sale -- Notice of sale).    

The Appointment of Successor Trustee  

25. On August 26, 2008, Christina Allen,16 acting in her alleged capacity as Assistant Vice 
President of IndyMac Federal Bank, FSB17 who she claimed was the present 
Beneficiary18 executed an Appointment of Successor Trustee which purports to 
substitute Regional Trustee Services Corporation as Trustee under the subject Deed of 
Trust in place of Stewart Title Guaranty Co. The Appointment was notarized on August 

                                                 
16 At this time, Christiana Allen was employed by Lender Processing Services (“LPS”). See Bain 

v. Metropolitan Mortgage Group, 2010 WL 891585 (W.D.Wash.); (Allen Decl. (Dkt. No. 74 at 1).) 
17 On July 11, 2008, IndyMac Bank, F.S.B. was placed into conservatorship with the FDIC. On 

that same date, the FDIC established a bridge bank and named it IndyMac Federal Bank, FSB (58912). A 
link to FDIC closing information for IndyMac Bank, F.S.B. (29730) is available on the FDIC’s website 
at: http://www2.fdic.gov/idasp/confirmation_outside.asp?inCert1=29730. 

18 IndyMac Federal Bank, F.S.B. was not the Beneficiary as of August 26, 2008. The Lender, 
IndyMac Bank, F.S.B. sold the Mortgage Loan to its affiliate IndyMac ABS, Inc. who transferred it to 
Deutsche Bank National Trust Company as Trustee for the Home Equity Mortgage Loan Asset-Backed 
Trust, Series INABS 2007-B on June 12, 2007. 

CERTIFIED COPY - 09/08/2015



 

Forensic Title Examination  – Kristin Bain  
© 2015 McDonnell Property Analytics, All Rights Reserved 16 

 

26, 2008, by Paris Y. Jackson, a notary public commissioned by the State of Minnesota. 
At some point, the Appointment was amended and given a prospective “effective” date of 
September 3, 2008. The Appointment was filed of record with the Recorder’s Office on 
September 9, 2008, as Document # 20080909001150. (See Exhibit D. − Appointment of 
Successor Trustee, 08/26/2008) 

26. In this instrument, IndyMac Federal Bank, FSB claims to be the beneficiary by virtue of 
the above referenced Assignment. Both instruments were recorded back-to-back on 
September 9, 2008. This Appointment is a nullity (void) for the following reasons: 

(a) IndyMac Federal Bank, FSB was not the beneficiary as defined in RCW 
61.24.005(2), and was without the requisite statutory authority to appoint a 
Successor Trustee pursuant to RCW 61.24.010(2). Nemo dat quod non habet.  

(b) The claims by IndyMac Federal Bank, FSB that it is the beneficiary are 
knowingly false. Christina Allen knew or should have known that the 
beneficiary was Deutsche Bank National Trust Company, as Trustee of the 
Home Equity Mortgage Loan Asset-Backed Trust, Series INABS 2007-B and 
not IndyMac Federal Bank, FSB, who was merely the servicer. 

(c) These false representations appear to violate RCW 9.38.020 and RCW 
40.16.030.   

Notice of Trustee’s Sale  

27. On September 25, 2008, Anna Egdorf, acting in her alleged capacity as Authorized Agent 
of Regional Trustee Services Corporation,19 executed a Notice of Trustee’s Sale (“NOS”) 
stating that on December 26, 2008, the subject property would be sold to the “highest and 
best bidder.” This document was filed with the Recorder’s Office on September 25, 2008, 
as Document # 20080925000491. (See Exhibit F. − Notice of Trustee’s Sale, 09/25/2008) 

28. For the reasons explained immediately above, Regional Trustee Services Corporation 
(“RTS”) was not a duly appointed Successor Trustee. Therefore, RTS was without 
authority to issue and record the NOS. 

29. The NOS violates RCW 61.24.040(1)(f) because it fails to reference the assignment by 
which IndyMac Federal Bank, FSB allegedly became the beneficiary. It also fails to 
provide the Auditor’s File No. (See Paragraph 19.(VIII) above) 

30. Accordingly, the Notice of Trustee’s Sale is a nullity (void).  

                                                 
19 Recall that Regional Trustee Services Corporation was appointed as the Deed of Trust Trustee 

by Christina Allen on behalf of IndyMac Federal Bank, F.S.B.; however, IndyMac Bank, F.S.B. held only 
the mortgage servicing rights when it was placed into conservatorship with the FDIC. As a result, 
Regional was without authority to file the Notice of Trustee’s Sale.   
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Conclusions 

31. The evidence provided herein demonstrates that IndyMac Federal Bank, FSB (“IndyMac 
Federal”) was the servicer not the beneficiary at all times relevant. As servicer, IndyMac 
Federal knew that the beneficiary was Deutsche Bank National Trust Company, as 
Trustee for Home Equity Mortgage Loan Asset-Backed Trust, Series INABS 2007-B 
(“Deutsche Bank”). IndyMac Federal was required to send its mortgage loan accounting 
records and funds collected from borrowers each month to Deutsche Bank who prepared 
Monthly Remittance Reports as shown in Exhibit H. 

32. IndyMac Federal was a MERS Member and had access to the MERS® System. IndyMac 
Federal was required by Section 2.01 of the Pooling and Servicing Agreement to register 
the transfers of beneficial interests in the MERS® System and identify Deutsche Bank as 
the beneficiary.  

33. Clearly, IndyMac Federal Bank, FSB knew that the MERS Assignment (Exhibit E) did 
not confer any beneficial interests in the Bain Note and Deed of Trust. Nevertheless, it 
appointed Regional Trustee Services Corporation as Successor Trustee (Exhibit D) and 
instructed RTS to issue notice that a non-judicial foreclosure action was underway 
(Exhibit F).  

34. The deception here is that while the documents filed in the King County Recorder’s 
Office appear to comply with the Deed of Trust Act (“DTA”), they violate numerous 
sections of the DTA and several criminal statutes as well. 

35. For the reasons explained above and succinctly below, I find the following documents 
filed of record with the King County Recorder’s Office that relate to that certain Deed of 
Trust executed by Kristin Bain on March 13, 2007, in favor of IndyMac Bank, F.S.B. are 
forged, groundless, contain a material misstatement or false claim or are otherwise 
invalid:  

(1) Assignment of Deed of Trust: The Assignment of Deed of Trust executed on 
September 3, 2008, is the “breeder document” upon which all others depend. It 
purports to assign beneficial interests that the Assignor, Mortgage Electronic 
Registration Systems, Inc., simply did not have. As a result, the Assignment is an 
absolute nullity.20 

(2) Appointment of Successor Trustee: The Appointment of Successor Trustee 
dated August 26, 2008, executed by Christina Allen as Assistant Vice President of 
IndyMac Federal Bank, FSB states: “NOW, THEREFORE, in view of the 
premises, IndyMac Federal Bank, FSB, who is the present beneficiary …” This is 

                                                 
20 See Black’s Law Dictionary, 1236 (10th ed. 2014), defining “absolute nullity” as follows: 

absolute nullity. (17c) Civil law. 1) An act that is incurably void because it is against public policy, law, 
or order. • Absolute nullity can be invoked by any party or by the court. See La.Civ.Code arts. 7, 2030. 2) 
The quality, state, or condition of such a nullity. 
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a material misstatement of fact. As my Forensic Title Examination shows, 
Deutsche Bank National Trust Company, as Trustee for Home Equity Mortgage 
Loan Asset-Backed Trust, Series INABS 2007-B was the “present beneficiary” on 
August 26, 2008. 

Further, since IndyMac Federal Bank, FSB was not a lawful beneficiary, it had no 
authority to appoint Regional Trustee Services Corporation as Successor Trustee 
pursuant to RCW 61.24.010(2). Consequently, the Appointment is an absolute 
nullity. 

(3) Notice of Trustee’s Sale: The Notice of Trustee’s Sale dated September 25, 
2008, executed by Anna Egdorf is an absolute nullity because Regional Trustee 
Services Corporation was not a duly appointed Successor Trustee pursuant to 
RCW 61.24.010(2). Only a duly authorized Trustee may prepare and execute a 
Notice of Trustee’s Sale pursuant to RCW 61.24.030.  

The NOS violates RCW 61.24.040(1)(f) because it fails to reference the 
assignment by which IndyMac Federal Bank, FSB allegedly became the 
beneficiary. It also fails to provide the Auditor’s File No. 

36. All three (3) documents were filed of record with the King County Recorder’s Office. 
The Assignment is the “breeder document” upon which all other title documents depend. 
Because the Assignment violates RCW 40.16.030 (among other statutes), the trailing 
documents also violate that statute and trigger up to $15,000 in statutory damages. 

 

Upon further request, or the submission of additional information, I reserve the right to 
amend and supplement this Forensic Title Examination. 

Respectfully submitted, 

 
Marie McDonnell, President & CEO 
Mortgage Fraud and Forensic Analyst 

Certified Fraud Examiner 
 

McDonnell Property Analytics  
15 Cape Lane  |  Brewster, MA 02631 
(v) 774-323-0892  |  (f) 774-323-0894 
Marie@mcdonnellanalytics.com 

 

 

~ Research Section Follows Below ~   
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Research 

TRANSACTION DETAILS 

Source Documents: Fixed/Adjustable Rate Note; Deed of Trust; Fixed/Adjustable Rate 
Rider; Addendum to Fixed/Adjustable Rate Rider  

Document Date: March 9, 2007 

Settlement Date: March 13, 2007 

Borrower: Kristin Bain , a Single Woman 

Lender: IndyMac Bank, F.S.B.  

Nominee: Mortgage Electronic Registration Systems, Inc.  

DOT Trustee: Stewart Title Guaranty Co. 

Principal Amount: $193,000.00 

Maturity Date: April 1, 2037 

Address: 15340 Macadam Road S, Unit B105, Seattle, Washington  

Zip Code: 98188 

Riders: Condominium Rider; Fixed/Adjustable Rate Rider; Addendum to 
Fixed/Adjustable Rate Rider 

LOAN LEVEL DETAILS 

Source Documents: Fixed/Adjustable Rate Note; Deed of Trust; Fixed/Adjustable Rate 
Rider; Addendum to Fixed/Adjustable Rate Rider  

Loan Number: 125723223 

Initial Interest 
Rate: 

9.500% 

Initial Monthly 
Payment: 

$1,563.42 

Type of Loan: 2/28 Fixed/Adjustable Rate Mortgage; 360/480 Year Amortization 

Index: The “Index” is the average of interbank offered rates for six-month 
U.S. dollar-denominated deposits in the London Market 
(“LIBOR”), as published in The Wall Street Journal. 

1st Rate Change: April 1, 2009 

Reset Intervals: …on that day very 6th month thereafter. 

Life Rate Cap: 15.500% 

Life Rate Floor: 6.000% 

Adjustable Cap: 1.000% 
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Adjustable Floor: 1.000% 

Margin: 6.000% 

Neg. Am. Limit: None; But there will be a Balloon at Maturity of:  $133,066.88. 

SECURITIZATION DETAILS 

Source Documents: Rule 424(b)(5) Prospectus & Prospectus Supplement 

Lender: IndyMac Bank, F.S.B.  

Originator:  IndyMac Bank, F.S.B.  

Seller/Sponsor: IndyMac Bank, F.S.B.  

Depositor: IndyMac ABS, Inc.  

Issuing Entity: Home Equity Mortgage Loan Asset-Backed Trust, Series INABS 
2007-B 

Trustee: Deutsche Bank National Trust Company  

Co-Trustee: None 

Delaware Trustee: None 

Master Servicer: IndyMac Bank, F.S.B.  

Custodian: Deutsche Bank National Trust Company  

Underwriters: Lehman Brothers Inc., Greenwich Capital Markets, Inc., Credit 
Suisse Securities (USA) LLC, Deutsche Bank Securities Inc., 
IndyMac Securities Corporation and UBS Securities LLC 

Cut-Off Date: June 1, 2007 

Closing Date: June 12, 2007 

LOOKUP REFERENCES 

Source Documents: Bloomberg RMBS Database; EDGAR Website; SEC Info Website 

Trust I.D.: Home Equity Mortgage Loan Asset-Backed Trust, Series INABS 
2007-B 

EDGAR Website:21 http://www.sec.gov/cgi-bin/browse-
edgar?CIK=1399930&Find=Search&owner=exclude&action=getc
ompany  

SECInfo http://www.secinfo.com/$/SEC/Registrant.asp?CIK=1399930  

                                                 
21 EDGAR, the Electronic Data-Gathering, Analysis, and Retrieval system, performs automated 

collection, validation, indexing, acceptance, and forwarding of submissions by companies and others who 
are required by law to file forms with the U.S. Securities and Exchange Commission (the "SEC"). The 
database is freely available to the public via the Internet at:  http://www.sec.gov/. 
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Website:22 

Prospectus:  424B5 http://www.secinfo.com/dqTm6.u1J1.htm#1stPage (filed 
6/12/2007) 

Prospectus:  424B5 http://www.secinfo.com/dqTm6.u1m6.htm#1stPage (filed 
6/22/2007) 

PSA:  http://www.secinfo.com/dqTm6.u1Uu.c.htm#1stPage (dated 
6/1/2007; filed 8/3/2007) 

Form 8-K: http://www.secinfo.com/$/SEC/Documents.asp?CIK=1399930&Pa
rty=BFO&Type=8-K&Label=Current+Reports+--+Form+8-K  

MLPA: Concurrent transfer from the Seller to the Depositor; and from the 
Depositor to the Trustee pursuant to Section 2.01 of the Pooling 
and Servicing Agreement. 

Loan Schedule:  http://www.secinfo.com/dqTm6.u1Fx.htm#1stPage  

Governing Law: PSA, Section 10.03: THIS AGREEMENT SHALL BE CONSTRUED 
IN ACCORDANCE WITH AND GOVERNED BY THE 
SUBSTANTIVE LAWS OF THE STATE OF NEW YORK… 

MERS WEBSITE 

Source Documents: Deed of Trust; MERS Website at: https://www.mers-
servicerid.org/sis/   

MOM: YES 

MIN Number: 1000554-0125723223-3 

Lender I.D.: FDIC as Receiver for IndyMac Federal Bank, FSB 

Servicer I.D.: OneWest Bank, National Association 

Investor I.D.: N/A (Social Security Number is required for this search) 

Status: Inactive; Last visited on 01/25/2015 and 07/26/2015 

 

 

                                                 
22 SEC InfoSM is a service of Fran Finnegan & Company that provides real-time access to 

documents that were first filed at and disclosed by the U.S. Securities and Exchange Commission (SEC) 
pursuant to Federal law or the Canadian Securities Administrators (CSA) pursuant to Canadian law by a 
Filer or Filing Agent who is an SEC/CSA Registrant.  

The benefit of using SEC InfoSM rather than EDGAR to search the official filings is the 
enhancements such as hyperlinks between Table of Contents and Sections that allow the user to quickly 
and efficiently search, view and print relevant information contained within documents that often consist 
of hundreds of pages of complex contract and disclosure language. To learn more about SEC InfoSM 
visit:  http://www.secinfo.com/$/About.asp 
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TITLE DOCUMENTS RECORDED  

K ING COUNTY RECORDER’S OFFICE , SEATTLE , WASHINGTON   

EXECUTION 

DATE 

RECORDING 

DATE 
INSTRUMENT NUMBER  INSTRUMENT 

03/13/2007 03/19/2007 20070319001732 Deed of Trust & Riders 

08/26/2008 09/09/2008 20080909001150 Appointment of Successor 
Trustee 

09/03/2008 09/09/2008 20080909001149 Assignment of Deed of Trust 

09/25/2008 09/25/2008 20080925000491 Notice of Trustee’s Sale  

09/10/2012 09/13/2012 20120913000126 Notice of Discontinuance of 
Trustee’s Sale 

12/14/2012 112/18/2012 20121218000653 Notice of Pendency of an Action 

 05/19/2014 20140519001071 Sheriff’s Levy on Real Property 

 05/223/2014 20140523001415 Amended Sheriff’s Levy on Real 
Property 

BLOOMBERG DATA POINTS 
23

  

BLOOMBERG FIELDS 
BLOOMBERG LOAN LEVEL 

DETAILS 
LOAN DOCUMENTS DATA POINTS 

Loan ID 24 125723223 125723223 1. Match 

Pay History 25 RRRRR99999FFFFFFF
FFFFF99999FFFFFFFF
FFFFFFFFFFFFFFFFF
FFFFFFFFFFFFFFFFF
FFFFFFF63CC^^^^^^^

^^C 

  

Current Balance 26 $189,901.04   

Original Balance $193,000.00 $193,000.00 2. Match 

                                                 
23 Last visited: 01/25/2015 
24 The Loan ID is often re-serialized for securitization purposes especially when the pooled 

mortgage loans were originated by different lenders. In this case, IndyMac Bank, F.S.B. originated 100% 
of the loans so the Loan ID is identical to the Loan Number. 

25 Bloomberg Notations: “^” Indicates the number of months of non-reporting; “L” denotes that 
the Mortgage Loan has been Liquidated; “R” stands for Real Estate Owned; “F” stands for Foreclosure; 
“B” indicates a Bankruptcy; “9” represents a 90-day delinquency; “6” means 60-days late; “3” means 30-
days late; and “C” stands for Current. 

26 The Current Balance represents the Principal Balance due as of the foreclosure sale date. 
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BLOOMBERG FIELDS 
BLOOMBERG LOAN LEVEL 

DETAILS 
LOAN DOCUMENTS DATA POINTS 

Groups 1   

Gross Coupon 27 6.375 9.500% 3. No Match 

Zip Code 98188 98188 4. Match 

Last Report Date 12/01/2014   

Payment Due 28 $1,008.85   

Original Payment $1,563.42 $1,563.42 5. Match 

Documentation L   

Original LTV 90   

Loan Type ARM ARM 6. Match 

ARM Index US0006M 6-Month LIBOR 7. Match 

ARM Initial Reset 25 2 Years, 1 Month 8. Match 

ARM Lifetime Cap 15.5 15.500% 9. Match 

ARM Lifetime Floor 6 6.000% 10. Match 

ARM Periodic Rate Cap 1 1.000% 11. Match 

ARM Periodic Rate Fl. 1 1.000% 12. Match 

ARM Margin 6 6.000% 13. Match 

Geographics WA Washington 14. Match 

Property Type CO Condominium 15. Match 

Occupancy Owner Occupied Owner Occupied 16. Match 

Loan Purpose RE   

MSA Seattle-Tacoma-
Bellevue, WA 

Seattle 17. Match 

Lien Status 1   

Months in Bankruptcy, 
Foreclosure, or REO 

5   

Balloon Yes Balloon Payment 18. Match 

                                                 
27 Bloomberg is reporting the Interest Rate prevailing on the date the Mortgage Loan was 

foreclosed. As this is an Adjustable Rate Mortgage, the Current Interest Rate and the Original Interest 
Rate are not the same. 

28 Bloomberg is reporting the adjusted Monthly Payment due as of the date the Mortgage Loan 
was foreclosed. As this is an Adjustable Rate Mortgage, the Payment Due and the Original Payment are 
not the same. 
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Loan Details 
Our inquiry using Bloomberg Professional’s Residential Mortgage Backed Securities database 
indicates that the Bain Mortgage Loan – or an economic interest therein – was allegedly 
securitized into the Home Equity Mortgage Loan Asset-Backed Trust, Series INABS 2007-B 
(“INABS 2007-B). (See Loan Number 125723223 Below) (Last visited: 01/25/2015) 

 

 

 

~ Table of Exhibits Below ~ 
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1 record matched your search:

MIN: 1000554-0125723223-3 Note Date: 03/09/2007 MIN Status: Inactive

Servicer: OneWest Bank, National Association Phone: (512) 506-6864

Austin, TX

If you are a borrower on this loan, you can click here to enter additional information and

display the Investor name.

Return to Search

For more information about Mortgage Electronic Registration Systems, Inc. (MERS) please go to www.mersinc.org

Copyright© 2012 by MERSCORP Holdings, Inc.

MERS® ServicerID - Results https://www.mers-servicerid.org/sis/search

1 of 1 7/26/2015 12:35 PM
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