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UNITED STATES BANKRUPTCY COURT
'SOUTHERN DISTRICT OF NEW YORK
Inre: )
STLVIA NUER, & . ) Chapter 7
o Debtor | ) No. 08-14106 (REG)

~—

80 Broad Street

New York,.New York

January 6, 2011
11:13 a.m.

(Contlnued) DepOSItlon of RONALDO REYES,

held at the U.S. TRUSTEES OFFICE,_before LINDA

DEVECKA, a Notary Public of the State of New

York.

VERITEXT REPORTING COMPANY
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APPEARANCE S:

LAW OFFICES OF LINDA M. TIRELLI, P.C.
Attorﬁey for Debtor

One North Lexington Avenue, 11lth Floor

“White Plains, New York 10601
BY: LINDA M. TIRELLI, ESQ.
U.S. TRUSTEES OFFICE

33 Whitehall Street, 21st Floor

" New York, New York 10004

BY: - GREG ZIPES(HESQ., ASSISTANT U.S. TRUSTEE
TEITELBAUM & BASKIN, LLP
'Attorneys for Ronaldo Reyes

3 Barker Avenue, Third Floor

White Plains, New York 10601
’BY: JAY TEITELBAUM, ESQ.

- 00o -
VERITEXT REPORTING COMPANY :
212-279-9424
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~} called as a witnessf
hav1ng been prev1ously duly sworn by a Notary
Public, resumed and testlfled further as

follows;

" EXAMINATION (CONTINUED)

BY MS. TIRELLI:

Q. . Good morning,;Mr. Reyes. My name is Linda .

- Tirelli. I represent the debtor, Ms. Sylvia Nuer, in

this case.

Before we get started, I want to ask are

you under the influence of anythlng today that would

hinder your ability toﬂunderstand_my questlons?

AL .‘ No.

Q. h You have been deposed before, of course?
,A; | Yes. - | |

Q.' AS a matter of routine, if there is ahy

questlon that I am asklng that - you are not

'understahdlng, by all means ask me to repeat it or

ask me to rephrase it. I will be more than happy to

do that. I'm not trying to trick you, I just want to

make sure you understand.my gquestions before you
answer them.
Is that understood?

A. . Yes.

K

VERITEXT REPORTING COMPANY
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Reyes

Q. If you can just explain to me in your own

‘words how Ms. Nuer's loan is tied to the pooling and

servicing agreement of the trust that we have been

vtaiking about?

A. The Nuer loan is ‘part of the mortgage loan.

schedule that is referenced in the mortgage loan

"purchase agreementvand pooling and servicing

agreement.
- Further,,DeutSche Bank National Trust
Company, as trustee and custodian,'effective the

closing date of the pooling and servicing agreement,

was granted rlght title and interest in the mortgage

pool Wthh 1ncludes the Nuer loan from the dep031tor

entity.
0. _Are youifinished?
A. Yes, that‘s.a'eummary.
Q.-‘ Who is the owner'bf_Ma, Nuer's loan?

MR. TEITELBAUM: 'Objection. You can

hanswer if you know

A. . Deutsche Bapk Natlonal Trust Company, as
trustee.

Q. As trustee of°

A.i Long Beach Mortgage Loan Trust 2006-2.

Q. Exactly how do you know that?

VEKHEXTREPOKHNGCONWANY

212-374-1139 ' www.veritext.com - ' 212-279-9424
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S 1 : | Reyes

| 2 ,' A. As T stated previously, the mortgage loan
3 | schedule includes the Nuer loan, and, in addition,'
4 Aper the terms of the Mortgage Loan Purchase Agreement
5 | and Poollng and Serv101ng Agreement, Deutsche Bank,
6 as'trustee,_was delivered the Nuer promissory note
7 \and'thevmortgage,Athe assignment in blank and the

8 title'policy.
9 0. On what date were those'ltems delivered to

10 . the trust?.

11}, ' .A. " The note was dellvered effectlve the
12 | closing date to the trustee' A |
— 13 B “’Q{ . Do you happeni to know what the c1051ng
14 -“date 1s specr 1callv°: : |
15| . A. - March 7, 2006
16 ~‘ le' : Have you rev1ewed any.documents to conflrm

17'” that thls loan was actually transferred to this trust

18 |- asvyou descrlbed?
_1'9" A Yes. |

20 3 Q. What did you’do°

21 "A MA.‘ "As I stated prev1ously, I revlewed our
22.- system of record

A23 o Q. Is that an electronlc system? What-sort
24. of sjstem iS’that?.‘F: o |

- 25“ - ’A.' ~‘Yes,vltls anﬂelectronic mortgage loan

| VERITEXT REPORTING COMPANY
212-374-1139 - . www.veritext.com . ~ 212-279-9424
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| dOcument custody recordkeeping system.

dsystem?

A. i Yes. |

0 What department would that be? :

‘A. . The Mortgage Loan.Custody Group.

Q Where do they.get that data from, if you
- know? | |

Ar .Yes. Well,.the data»from our system of

.record is based'on receipt of the actual contents of

Page 135

- Reyes

0. Who maintains that system¢
A. Deutsche Bank Natlonal Trust Company.
Q. Is there a spe01flc department that is -

charged with the duty of entering data 1nto_that

the mortgage flle, and we reviewed the contents of
the mortgage file and noted what we recelved in our
document recordkeeplng system |

Q. ' If I were to understand you, and correct
me 1f Ivam wrong, somebody phy51cally goes through
the flle that they have recelved and enters into an
electronic system an 1temlzatlon of what is contalned
in the file?’

A; Yes.

0. | Do you know who did‘that?

MR. TEITELBAUM: For the Nuer loan?

VERITEXT REPORTING COMPANY

212-374-1139 www.veritext.com ©212-279-9424
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Reyes
MS. TIRELLI: Yes, I am sorry, for the‘.
Nuer loan. | |
A. _The_eﬁhibit that's beenlprovided, a'system
of record exhibit, there is an entry who entered 1it.
.Ai‘don't know who that person is,'but there is a

record of who entered it.

Q. You rely on that entry as being accurate?
A. Yes.
Q. I found or I see thatvthere:are actually

,two versions of the Pooling. and. Serv101ng Agreement
One 1s dated March. 1st, 2006 and the second one is-

~ dated rn-May. Let me get the date for you. May 1,
2006.

MR. TEITELBAUM Objectlon

MS. TTRELLI - They are Bates stamped The-
Mayll 2006 starts at 0279 and the March 1,
2006 starts at 0439 | ‘
| MR.. TEITELBAUM '.Are you saying these were
-both produced by my firm? | |

~MSu.TTRELLIr‘ Yes;

MR TEITELBAUM Okay
Q. If you want to open up the binder that is

‘in front of you. I made a copy of this for you |

' Go totthe purple tab. If you could just

VERITEXT REPORTING COMPANY

212-374-1139 . www.veritext.com ' 212-279-9424
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R 1 | Reyes
'2' read the captlon on that page.
31 A. "Long Beacn Securltles Corp. Depositor[
4 "Long Beach Mortgage Company, ‘Seller and Master

5 | Servicer, and'Deutsche Bank National Trust Company,
-6;h Trustee. Poollng and Serv1c1ng Agreement dated as of
7 | May 1[”2006. Long Beach Mortgage Loan Trust 2006 A,

8 Asset-Backed Certlfrcates, Series 2006 A"

9| e - MR. TEITELBAUM: I am g01ng to note for
10 R i~vthe record;.I:am.going to take Ms. Tirelli's
11v_‘ representation that this was actually produced
12 ' by our firm. We Willvgo back and take a look.
o ©13 o I just don t recall 1t, frankly'* Because'We
14 jhave been deallng throughout thlS case with the
'15' ‘ ..2006 2 mortgage trust,-not the 2006 -A mortgage
16 | L trust | |
17 _ p' o | MS;'LIRELLI: 'That's.what'I'am trying.to
18 o u.clarlfy We have the two -and I want to make
i9 o sure that we are speaklng about the same thlng
20v o here,\v o |
21 o Qr | Thank‘you for reading the caption.
22' | ThlS Poollng and Servicing Agreement

23 _starts at Bates stamp number 0279 and the pages go
24 sequentlally through 04389

b 25 | ' MR. TEITELBAUM I am just going to

: VERITEXT REPORTING COMPANY ,
- 212-374-1139 . - www.veritext.com - 212-279-9424
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- Reyes
reserve our right to object. TIf this was
produced in error, so be it. But, Ms. Tirelli,

you can ask your questions;‘
This does not have the exhibits attached

to it, does it, that you have given to us here?

What I will note, there is a reference to

. Exhibit C as the Mortgage Loan Purchase

Agreement, and it doesn't specify the Mortgage

VLoan‘Purchase Agreement,vuhléss it's going to be

somewhere else in the document.
But go ahead.

' MS. TIRELLI: Why don't we go ahead and

"have this document marked as an exhibit so we

dQnYt confuse the two.
(UST/Reyes EXhibit'7,'Pooling and

Servicing Agreement for Long Beach MortgageILoan

 Trust 2006-A, marked for identification, as of

V  this date.)

MR. TEITELBAUM:. We'are going.to take a

two—minute.break; We need to figure out if this

was produced in error or not.
. MS. TIRELLI: Okay.
-(ReCess.)

0. - It's been marked as_UST/Réyes Exhibit 7.

|

VERHEXTREPORTDK}CONWANY
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you.
| Do you recognlze thls document'>
A: _' ThlS is my flrst tlme seelng 1t today
TQ! | 'You have never seen this document before?
A. vI don t know It appears that I did
execute it. ,I haven't verified if thls is one of our
_trusts On the face of 1t it appears to be. And it

Agreement But lt‘le as far as I am aware, not:

‘different trust?

" Ms. Nuer's loan, wouLd that be correCt°

"loan is in is the Long Beach 2006 2 trust

Page 139

Reyes

You have a copy 1dent1cal rlght there in front of

appears that T executed thls Poollng and Serv101ng

subject to .the matter today

Q. Are you saylng that this is . in fact a

‘A.  Yes. .

MR. TEITELBAUM: Than the 2006 2.

VQ.> "Is that what you are say1ng°
AL Yes.
0. ~ This trust is not the trust that owns

A. ‘That 's correct The trust that Ms Nuer’s

Q. .Would there be a separate list of assets

for this partlcular trust,_the 2006—A trust?

A. Yes.

.

- VERITEXT REPORTING COMPANY .
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Reyes:
RO | ‘ MSZ TIRELLI I am going to request that
B be produced just to make sure that we don't have
two dlfferent trusts here.
MR. TEITELBAUM Objectlon
Q. | Can you verlfy on UST/Reyes 7 that you did

ih fact execute this doeument? I want to make sure

that'svyour signature. I am.looking at Bates stamp
0434. | | |
| A.  Yes, that‘is my Sighature;
- Q. ‘When you said_eariier that you had not

seehtthis‘document'before} that was a mistake?
~ MR. TEITELBAUM:.‘Objection._'That's not
what the witness‘testified to. The witness
testlfled that he saw he had executed it but he
did not recall seelng 1t before today.
'MS. TIRELLI: fCould"you please read baek
the testimony. | | B
(Testimony read.)
Q. WhenhyQu say itfs your first time seeing
it today, you meah it's the first time you saw it

this day, today; or it's the first time you have ever

seen it?
A. The first time I have seen it today or in
preparation for this deposition. I execute many

VERITEXT REPORTING COMPANY

212-374-1139 » www.verifext.com , 212-279-9424
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‘that this is one of our trusts. I do agree thiS'is
my signature. - But I would have to verify that, yes,
this is one of our trusts that I did close. That's

“the context.

Q. -If you can turn to Batesvstamp page 0437.
Al Yes. | | |
Q. Are you familiar with Erica Judd?
A. Yes. |
A Q. Did you appear before her when.YOu signed
athis?_ | | | | |
| A.-'v Yes.
IQ. Is it routine>thatvwhen.ybu'execute a

' perhaps you have signed one and it wasn't notarized?

Page 141
Reyes'
documents} When I execute them, I do review them.
We have many securitization trusts. So it's in that

context that I am saying that I have to still verify

Pooling:and Servicing Agreement that these documents
are notarized?

A Yes.

Q. - Have you ever had an occasion where

A. T don't recall because in securitization
trusts, it depends on issuer's counsel and local laws

whether or not a notary has to be done.

0. If a notary is féquired/to.be done and it

. 'VERITEXT REPORTING COMPANY

212-374-1139 ' ‘www.veritext.com 212-279-9424
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Reyes
‘wasn't done, do you know what the effect of that
would oe°
MR. TEITELBAUM{ HObjection. It‘calls for
.a legal conclusion. | | |
Q.  If you know. . ‘ |
| MR. TETTELBAUM: ‘No.f.It_calls for a legal

conclusion.

Q." Do you know?
A. I don'tvknowf
Q. I am goino‘to refer you now‘to the next

exhlblt startlng at Bates stamp 0439
| TE you could please read the captlon of
the Bates stamped page 0439
A. "Long Beach Securltles Corp Depositor,
Long Beach Mortgage Company, Seller and MaSter-
Serv1cer, and Deutsche Bank Natlonal Trust Company,
Trustee. Poollng and Serv1c1ng Agreement Dated As of
March'l 2006 Long Beach Mortgage Lcan Trust
2906;2" Asset~- Backed Certlflcates, Serles 2006-2."
| h MS. TIRELLI: I would like to have this
‘marked as an eXhlblt
o UST/Reyes EXhlblt 8, Pooling and
Serv1c1ng Agreement for Long Beach Mortgage Loan

Trust 2@06 2, marked for 1dent1f1catlon, as of

_ VERHEXTREPORTD«}CONTANY
212-374-1139 : VWWWVVGIHGXICODJ 212-279-9424
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_Reyes
thls date.) ‘
MR. TEITELBAUM Note for the‘record, this

is the body of.the document; It references

numerous exhibits. Are those exhibits attached?

'vms. TIRELLI: If you recall, the last
document ended at 0438. This one starts at
0439 The eXhlbltS that you thought would have
been attached to the flrst one apparently

weren't. As far. as —--

MR. TEITELBAUM: I am just asking if there

- are. any exhlblts attached to this document,'

that S all

. MS. TIRELLI: This document ends at 0643.

If you want to take a look

MR. TEITETBAUM The only thlng for the

‘record is that it appears to be the sequentially

numbered pages of the trust document as
captioned, put  exhibits referenced therein are

not annexed. 'That“s all I am stating for the

record.

The other thlng for the record is that the

Bates numbers were as a result of just how they
were produced from my.shop, from my offlce “No

other relevance to those numbers;

|

VERITEXT REPORTING COMPANY

212-374-1139 www.veritext.com 212-279-9424
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A.
Q.
Mr. Reyes?

A.

B0 B 0

Q.

‘A.
Q.
0639.

marked as UST/Reyes Exhibit 8 that starts at Bates
stamped numbers 0439 and the pages go sequentially

marked through and including 0643.

. Yes.

Yes.

‘Yes.

‘This document_represehts the Pooling and
Servicing Agreement that governs the trust which owns

Ms. Nuer's loan, is that correct?

 Yes.

BAre you familiar with Mr. James Mark?

Page 144

Reyes
MS. TIRELLI: Okay.

You have now in front of you what has been

Is that correct?.

Are ybu;familiar with this document,

You .have reviewed this. document?

When did‘you last review this document?

Yesterday.

I want to ask ybu to turn first to page

No.
If you can turn next to page 0640.

Are you familiar with Valerie Delgado?

212-374-1139

j_VERHEXTREPORTDK}CONTANY o
www.veritext.com 212-279-9424
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‘ Reyes

A. Yes.

»QA Areayqu.familiar_with»Hang.Luu?

A.  Yes. |

Q. Is 1t your understandlng that thlS trust

is the sort of trust that would require a notarlzed'

signature?

A. I don't know. The trustee doesn't make

that determlnatlon

0. Who does°
A. ~ Issuer's counsel.
Q. You are not familiar with whether or not

issuer's counsel would require this document to be

ﬁQtarized?
A, Tﬂat's correct.
Q.»I Would you be ableAto find out?
MR. TEITELBAUM: Objection.
Q. Let me ask you this: Who is issuer's
counsel? |
A. It was Heller Ehrman.
Q Tﬁat's.a law'firm?.
A. Yés;
.Q o Is it'your assumption that Heller Ehrman .

would be able to make the determination whether or

not this was required to be nOtarized?

- VERITEXT REPORTING COMPANY

212-374-1139 WWW. veritext.com ‘ 2.1 2-279-9424
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Reyes
MR. TEITELBAUM: Objection.

A. In the course of comp031ng a document

issuer's counsel determines Wthh documents are

necessary;

Q. - And‘whether or not a notariiationdis
neceseary?'

‘A.  Yes.

Q. '~ If you could turn to page 0641.

That appears to be a notatization of
Mr. Mark's signature done by notary Jason Whalen.
| Would you agree'Witn that?
dYes. N |
It was signed on-Maroh»G, 2006?

Yes.

o p oo P

NotariZed on March 6, 2906,lrathet.
_ If you could.turn now'to page-0642.
Can you pleaSe tell me, if.you can, what
thie appears to be?
A.'a A notary for —; a notary notarizing
Valerle Delgado S 51gnature

Q. - Can. you please tell me the date that that

document was notarized? -
A. It's March, and the date is blank 2006.

Q. When you say it'e blank, are you saying

- 'VERHEXTREPORTD«}CONEANY , '
212-374-1139 www.veritext.com 212-279-9424
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Reyes

the notary signed this document without inserting the

dafe?
MR. TEITELBAUM: The day.
MS. TIRELLI: The day, well, that would be
the'date | ' o N |
A. It appears that way.
Q. - Turn to. page Bates stamped 0643 and please

_ tellvme what this document is.

A.  The notary's notarizing Hang Luu's

. signature.

Q. ‘Can you please tell ‘me the date tnat the
notary notarlzed Mr. Hang Luu S 51gaature°

A. It's March 2006}‘ There is nc date.

0.  If you can "just £lip back to 0642 and

cOmpare it with 0643, it appears to be the same

notary, Mr Curtis M. Hall?

a A.' Yes.

0. Both of theee are'exeeﬁted blank for the

'date;‘would that be correct7v

A. It pears that - way, yes.

0. : Basee on what 1s conralned in the Poollng

and \erv101ng Agreement can you please descrlbe for

us the chalh of transfers thaf are requlred for

Ms. Nuer S loan to be tranSrerred From the orlgraator

_

VERITEXT REPQRT[N_GJCOMPANY |
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Reyes
through to the trust?
AAA.l ' Yes;;_First,'under'the Mortgage Loan

Purchase Agreement( Lonngeach Mortgage Company,

. being the seller, and Long'Beach Securities Corp.,

the purchaser, agree on a clOSing schedule of loans

to.bewplaced in_the{Long Beach_2006—2-trust'effective

March 7, 2006.

The seller and purchaser further. agree.

that the seller Will hold the ‘loans in trust and

deliver the loans to the trustee directly, or if the

loans are not placed or if the loans are not

securitized,'to deliver the.loans‘directly“to the
purchaser.

0. I£f T am-understanding‘you'correctly, the

»Mortgage LoanAPurchase Agreement-allows the seller to |

conVey a loan'directly to the trust without going

Vthrough the purchaser°

MR. TEITELBAUM: - Objection.

A. " The seller and purchaser agree to those

: terms in the Mortgage Loan Purchase Agreement

Q. " The transfer is required to go from the_

originator to the seller first?
A, The originator is the‘seller.

Q. Tt's the same, the originator is the

VERITEXT REPORTING COMPANY
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Reyes

,»seller,4that‘s what I am trying to find out.

Thatls'aCCurate?
A. ~ Yes.
Q. Then the seller would conﬁey these loans
to the purchaser, is that'correct?
| A, © In .the Mortgage Loan Purchase Agreement

the seller and purchaser agree that the seller may.

' dellver the loans dlrectly to the trustee due to the

upcoming contemplated closing of Long Beach mortgage

Loan Trust 2006—2.

Q. - If I am understanding'this correctly, the -

" seller doesn't necessarily have to-convey Ms. Nuer's

loan or any of_the loans in this pool for that matter

to the purchaser before it's transferred to the

trust?
MR. TEITELBAUM: O]ojec._tion.' ' I'm not sure
~what you mean by "convey. | |
.A; '~ From my understandlng of the Mortgage Loan
Purchase Agreement and I belleve that I stated this

prevrously, there are specific loan documents that

“have to be_dellvered, and those criteria are the same

'in the Mortgage Loan Purchase Agreement and the

Pooling and Serv1c1ng Agreement.

In the Mortgage Loan Purchase Agreement,

B

VERITEXT REPORTING COMPANY
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‘Reyes'
the seller and purchaser agree that those documents,
because they contemplate the closrng on March 7, 2006
of . the Long Beach 2006-2 trust may be dellvered to
the trustee dlrectly

0. But they could be transferred to the

" purchaser before belng'transferred_to the trustee, is

that correct?

A. I belleve the seller agrees and the

purchaser agrees that the seller will hold it in

trust and, i1f necessary, derlver the loans to the
purchaser or deliver the'loans drrectly to the
trustee.

0. Can Vou tell me, Ms Nuer S loan was her

loan transferred from a seller to a purchaser to the

trustee or, was her loan transferred from the seller

jdlrectly to the trustee°

lAi _r What do you mean by "transfer"°

Q.‘ | We just ‘discussed how these loans are
transferred to the trustf | | - ”
z « ‘ So I amqasklng, Ms Nuer S loan.

specrflcally, how dld her loan get transferred to the

_trust° You descrlbed two methods, as I understand,

it. >So I am askan you whlch method was used for

Ms. Nuer s loan°

VERITEXT REPORTING COMPANY

1 212-374-1139 www.veritext.com : 212-279-9424




St

10
12

13

14

15|

16

17

18"

19

20
21

22
23
24

25

C
\

Page 151

Reyes
MR TEITELBAUM Objection | Can I ask for
a’clarlflcatlon? Are you talklng about physrcal

Adelivery'or legal.transfer? I think that's the

confusion. S o | o

Q. What were you descrlblng before,

Mr? Reyes9 Was that a legal transfer for a physrcal
dellvery that. you were descr1b1ng7

A. Ei was describing the physical delivery.

Q. .Can.you please tell me thevchain of
transfer of‘physiCal delivery of Ms. Nuer's loan
specrflcally to this trust, if.you can? |

A. I don t know if the purchaser ever
ﬂactualiy recelves the loan document but based on the
records, the loan was orlglnated on January 6, and -
per our system of record, we rev1ewed the mortgage.
loan'filevon January the 13th of '06. So, we |
recelved the mortgage loan.—— we recelved the Nuer
mortgage loan as custodlan effectlve January 13th
2006.

Q. When you sayyyou received it, what do you
mean by "you"? h

A. Deutsche Bank. Well, at that point on

- January the 13th when we_did the initial review of

the mortgage file contents, that was in our capacity

‘ VERITEXT REPORTING COMPANY .
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as custodian. Later, as contemplated'in'the Mortgage

Loan Purchase Agreement and the Pooling and Servicing

Agreement, the legal transfer or sale of the mortgage

loans occurs effective March 7, 2006, the effective

“closing date of the trust.

0. At the closing of the sale, is that when

the Poeling and Servicing Agreement is.signed?

A. That's the effective date, the closing

date.

Q. When you are saying "thevclesing date,"‘is

'that what you would describe as an actual closing.l

where the trustee actually acguires ownershlp, all

rlghts and 1Pterest to these loans?.

A. Yes, ‘based on the Pooling and Servicing
_ Agreement
Q. Can you say for sure that this was

acquired by Deutsche Bank,_as trustee, on March 7th,

20067
A. Yes.
Q. What are yoa basing that on?
4A. _The Poollng and Serv101ng Agreement
tQ.h The date contalned in the body of the

Poollng and Serv101ng Agreement°

A. The Poollng and Serv101ng Agreement has a

|
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defined term of "closing date,"” and I believe in my

testlmony prev1ously I referenced section 2.01, and

.01 references that the mortgage loans are conveyed

_from the dep031tor, Long Beach Securltles Corp.

which is the purchaser under the Mortgage Loan
Purchase Agreement That dep051tor entlty conveys

all of 1ts rlght title and 1nterest in the mortgage

loans, 1nclud1ng the Nuer loan,'on that date

Q. | If you could just please go to Bates stamp
0641. |

A. - Yes.

Q._ This ls,AI belleve, the notarization-of

the dep051t0“'s slgnature, Long Beach Securlty Corp

and that s the notarlzatlon of the szgnature page

whlch is: actually page 0639 James Mark Authorized

Offlcer. He also signs as Flrst Vlce Pre31dent of

two different companies.

Is that_correct?

A.  Yes, itfappears that way.

‘Q. So at-a closing when Mr. Mark signs as‘the
depositor, the dep081tor being Long. Beach Security
Corp., what is his 51gnature actually representlng
there? |

MR. TEITELBAUM: Objection.
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Q. If you know.

MR. TEITELBAUM:' It's a legal conclusion.

It represents his signature.

0. You can answer if you know.

A. I don't know legally. From my working
.kndwledge, signatories.of‘parties to the Pooling and
SerVicing Agreement execute the agreement. and the
agreement becomea effective the aefined'clOSing'date
of that agreement o |

Q. The defined c1031ng date of this agreement
you are saylng is March 7th and not March 6th?

. A. It S deflned as March 7th, the 01051ng
date. | A

| Q. ' So the fact ‘that the depositor signed this
~on March 6th is of no relevance°
| MR. TEITELBAUM Objectlon

A. I don't know | v
' Q;T Is there anythlng in the Poollng and

Servicing Agreement to show us when the trust
actually.accepted the-eonveyance of these loans?

A. - The Pooling and'Servicing~Agreement makes
it effectiVe the closing date, March 7th.

- Q. Ifnyou can go back now to page 0640, where

we have'the signature of Valerie Delgado signing as

. ' VEKHEXTREPORTD«ECONWANY
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Assistant Vice-President of Deutsche Bank National
Trust Company, As Trustee, and‘also'the signature of
Hang.Luu;.Authorized Signerwof Deﬁtsche Bank National
Trust Compahy,‘As Trustee, ie_there ahy date on that
page to indieateIWhen they signed thiS?”’

A. Well, up top on thatvpage'it reads "In
witness hereof, the DepositOr, the:MaSter Servicer

and the Trustee have caused thelr names to be signed

" hereto by the respectlve offlcers thereunto duly

authorized, all as of the day and‘year first above

written."

Q. hWheh was that'>
AL - It s dated as of March 1, 2006
Q. ‘But the dep081tor dldn‘t 81gn untll March

6th,.2006, is that correct° _
. MR. TEITELBAUM ~Objection.
A. ‘That S when thelr 81gnature was notarlzed

' Q.- ‘Are you saylng that the SLgnature should

'be notarlzed on a date that they dldn t 51gn it?

‘MR. TEITELBAUM: objectlon
A, No.
Q. _ You are- not draw1ng a- QthlnCtlon between‘

the date of ‘the notary and the date that they 81gned

ite
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A. 4 No. '
0. | Am I correct that we don't know what date
Déutsche Bank, as trustee, actually~signed\this or

anyone on behalf of Deufsche Bank as trustee, 1

should say, 81gned thlS document°

MR. TEITELBAUM: Objection;
A. Wéll, as noted on the signature page, the
signatures are as of March 1/ 2006.

'Q; - If T am understahding YOu cbrrectly, they

would'have sighed this effective March 1, 2006, for a

pool of loans that was th_transferréd until Mazrch
7th, 20062 o
'MR; TEITELBAUM: Objéétion.
A.  The reason why Poolihg and Serviéing
Agreements are dated;—— |
| MS. TIRELLI: I am sbrry.‘ I need you to
just answer tﬁe quesfion.
Can you réad babk.fhé questibn, please;
MR TEITELBAUM: If you can. If you
caa't,:so-Staté} o - -
(Quesfion réad.}
A. I don' t know.
Q. Can you perhaps in your own words explaln

why the date of transfer would come'after_the date

|
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the document was signed?
A. = Yes.
Q. Please do.
A. It iSvtyplcal in securitization trustsr'

where_the Eooling'and Servicing'Agreement is
tyéically dated the 1st of the month and the closing
date occurs after that 1st of the month. The
.significance of the lst'of'the month is referred to
as a cutoff date, where'the issuer is finalizing the
peol of mortgages that will:be placed in that‘trust,
and by the closing date that pool is finalized and
all partles are aware based on the mortgage loan
-schedule which loans w1ll be placed in the- trust
thus the- agreement has the deflnltlon of "defined .
closing date.
1Q., - Does Deutsche Bank as trustee; maihtain
records to show whlch loans Were transferred from the
'seller to the purchaser to the trustee versus the
loans Lhat were transferred from the seller dlrectly
to the trustee° |

ME. T“ITELBAUM  Objection.

A. No.
Q.- How are the original doCumehts stored
physically?
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A, We have a 'vault with the capacity of
several million‘'files. -It is a two-hour  fire-rated

‘vault ahd from my working knowledge, it complies with

Freddie Mac and Fannie Mae guidelines . for storing

- mortgage loan documents.

Q- If someone wanted to retrieve a document

~ out of that vault, what would be the process~or

procedure 1nternally to.do that?

MR. TmITELBAUM Objectlon I want you'to
just thlnk about -= and I don't know the answer
to thls -— securlty issues or other issues that
we may not be able to disclose those procedures

Q. Answer 1f you are comfortable answerlng

it.

MR. TEITELBAUM: .I want you to think about

whether'you need to check with security people
or anybody else whether that S publlc

1nformatlon or should be publlc 1nformatlon

A..‘ Under the Poollng and Servicing Agreement, -

a servrcer may make a request for release of a
mortgage file.

Q. How is that request made9

A. From the servicer to the trustee.
Q. Is it.done by a phone call, is it done

|
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electronieally by e-mail, is it done by filling‘out_e
particuler form? How ie it dene?'

A. Typically in Pooiing and Servicing
Agreements there is a Request For Release Form. Tt
may Dbe transmitted‘by mail or electronically by
e-mail.

Q. © Going to your affidavit which was already
'marked back on March 20th,’2010 as UST/Reyes Exhibit
1, at paragraph 10 you testified that a request was

‘made in June 2009. | |
Is that accurate?
A. - Yes. . |
Q. 'And that request was what yeu referred to.

before as a request for release?

A. ' Yes.
Q. Can you tell me how thatiwas done?
A. I don't know. I only know that based on

our system of record, as I teStified to earlier, our
mertgage loan docﬁment sjstem tracks when withdrewals
are made. | | | | -

Q. | When you testified that "At the request of
JPMorgan, as servicer, in June 2009, the eustodial‘
loan fiie for the loan'was shipped by Deutsche Bank,

as custodian for the trust, on or about July 1, 2009
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to JPMorgan, as servicer for the trust; for

litigation purposes in connection with the

prosecution of the motion for relief from the stay

with respect to the loan," were you able to verify

all of that information on your electronic system?
A. : Yes} becausevI believe that's what is
stated in our electronic record that it was sent to
Chase, and we usually 1ist a purpose for their
withdrawal. |
Q; If you can‘tnrn now, please, on your
affidavit‘which again was,marked as UST/Reyes 1,

paragraph 5. If you could. just review that

‘paragraph;
| “ (Witness revieﬁed document.)
.A. Yes. . | o
0. Where it indicates "Washington Mntual

Bank FA," is that something that you were able to-

' determine based on your electronic system, that that

was the name of the entity?

A, No. That s based on the Pooling and
SerViCing Agreement Those entities are in the
Pooling and SeerClng Agreement Long Beach Mortgage

Company was the defiqed servicer, and it's in section

3.” There is a reference to the sub-servicer

VERITEXT REPORTING COMPANY
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Washington Mutual:®Bank, ‘FA.
TQ. If you could just dlrect my attention to

the prov151on ‘that indicates Washington Mutual Bank

FA.

“A. - Yes. In section 3.02A, Bates stamped page

0535.  First paragraph, the end of that first

.paragraph there is a reference to the sub-servicing

agreement between the Master Servicer and Washington

‘Mutual Bank..

Q. ‘I am sorry, I am looking at the paragraph

’3 02 whlch is entltled "Sub Serv1c1ng Agreement

Between the Master Serv1cer and Sub Serv1cer
Is that the paragraph you are looklng at?
A.F; -Yes.

0. " Under A-2, is that what you-are_saying?

_Is that the llne I am looklng at here'>

_A. . Yes, you are right. I had not said A.
You are right. 1It's A Romanette 2.
Q. Can you please show me where it says

"Washlngton Mutual Bank FA"

A. Well, it doesn t say "Washlngton Mutual

Bank, FA." fIt reads that that certain sub- servicing

greement "by and between the Master Servicer and

Washlngton Mutual Bank dated April 9 - 2001, is

|
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hereby acknowledged as being permitted under this
'agreement‘ahd,meeting the requirements applicable to
sub—servicing agreements set forth in this
'agreement." | |
MR. TEITELBAUM: For compléteness, why
don't you just start athRomanette 2 and read
from there. | |

Q. Yes,.pleaSe.

A. | V"That except in the case of any
Suh—ServicinglAgreements‘the Master Servicer may
enter into with Washington Mutual, Inc. or any

. affiliate.thereof the‘NIMS insurer shall have

‘consented to such Sub- Serv1c1ng Agreements, which
consent shall not be unreasonably w1thheld with

.sub—servicers for the servicing and admlnlstration ofi
the mortgage loans.

Q; Is it correct to say that in that
paragraph it doesn‘t'reference Washington Mutual
Bank, FA? "

A. " Yes.

- 0. But as we noted before;iyour affidavit
indicates Washington Mutual Bank, FA; and that was
your testimcny, correct? |

A. Correct.

S VERITEXT REPORTING COMPANY .
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Q. Who. prepared this affidavit?
A. Counsel. |
Q. Which.counsel?
A. Mr. Teitelbaum.
Q. Mr. Teitelbaum prepated'this document for
your 51gnature9
A. And we. commented to 1t
MR. TEITELBAUM: And reviewed it.
A. And revlewedvit..
Q. When you reviewed it, did you‘compare it
to the Pooling and Setvlcind-Agreement?‘
| A. Yee. - |
’Q._ Did Wasnlngton Mutual Bank FA exist ini
March 2006 Cif you kncw?
A. I don t know |
'Q. Looking at paraoraph numher-7 in.your
Iaffldav1t, if you could please review that.
v . (Witness revwewed document )
A. | Yes; | |
fQ' What reco ds dld you rev1ew before
'testlfylng to paragraph number 79 |
A. As I state there,.I rev1ewed our custodlal
records»and the mortgage loan schedule.
Q._ 'Canﬁ§ou pleaseitell me‘how you know the
o . . _ |
_ VERITEXT REPORTING COMPANY
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two loan numbers, the flrst belng Long Beach Loan

Number 6641567 and the second loan number being

same loan?

A. - Because those were the loan numbers llsted E

numbers that we note in our.document custody system
0. You would have both of those numbers in
your document‘custody system?
A. Yes.

0. Paragraph 9 of your affidavit, if you

A. "On information and belief, in September
2008 the FDIC, as receiver for‘WaMu, entered into an
asset purchase agreement w1th JPMorgan As a

consequence of that transactlon,vln September 2008,

trust."

Q. - .Did you actually read the purchase

assumption agreement that you referenced in that

paragraph?
A. No.
Q. Perhaps you can just tell me how you know -
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what the consequence of that transaction was?
A. ~ That's why I qualify my statement "On
informatieh.and belief."
Q. What information .did youAbaee that on?

A. VBased on discussions with counsel, based

on public knowledge

0. - What sort of public knowledge°-
A. I was. generally aware that Chase -- 1 am
sorry. I was generally aware that WaMu had falled as

an,institution'and that the servlc1ng was now with
Chase. _ | _

Q"h Would‘yeu have ahy knowledge as to whether
orAnot that Purchase'Assumption Agreement listed

assets that were'being transferred from the FDIC to

JPMorgan?
| A. = Only thinfermation and belief;'aS'i
~state.

VQ. ‘That’information’would have come from
where? |

A. . Counsell

Q; Is there anything in that Purchase

Assumptlon Agreement that you are aware of that
indicates Ms. Nuer s loan became an asset of Chase?

" MR. TEITELBAUM: Objectlon

VERHEXTREPORTH«ECONWANY
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A. I don't know. |
Q. Is therehahythihg in that Purchase
” Aseumption Agreement to indicate that the.servicing_
rlghts that once perhaps be]onged to Washﬂngton
‘ Mutual now bejonged to JPMorgan Chase or uPMorgau7
| MR. TEITELBAUM Objectlon
A. | I dov't know. '
Q. Is 1t falr to say you really don t have
any éereonal know“cdge as to what was contalned in,

- that Purchase-Assumptlon Agreement other than what

counsel has told you?

J A. Yes, it was baSedion=information and -
belief. - | | |
B Q;.h _That-you received:frdﬁleounsel?_
,AE . Yés: , f B .
Q. : If you could juat revieurparagraph-huﬁher
10, please. | | L B - |

(Withesa reviewed document.)
"A.  Yes. |
Q. I am looklng at the sehtence whlch is at
the end of the. fourth llne It starts "On or about
-July 24th, 2009, the custodlal files were returned to

Deutsche Bank, as custodlan

Who requested that that file be returned

|

VERITEXT REPORTING COMPANY

212—374—1139 PR www.veritext.com 212-27979424



10
11
12

s
14
15
16

17

18
19
20
21
22
23
24

25

" Page 167

Reyes'
tolDeutsche Bank?'
A.‘ In(the-course of'business, the file is not
requested back Once a servicer completes its

.bus1ness w1th respect to why 1t needed the mortgage

flle, the servicer returns 1t and we simply note that'

:the servicer has returned it now.

Q. Would you know physrcally'where that file

was on that date?

A. On July -

Qf : I am - sorry Belng July 24th 2009 .

A.‘ Yes. We note that in our document
reCOrdkeeping system. So our custody»group, they

receive the file physrcally, they review it, they

enter it 1nto the system and check it back 1nto the

V vault,'

- Q. Is,there_insurance on the documents when

" they are being,transpOrted.from Deutsche Bank to the

servicer?
MR. TEITELBAUM: »Objection;
A. I don'tlknow{ o
Q. What'is the method usually'for

transporting something out of the vault to the

servicer?

A, Overnight delivery.

VERITEXT REPORTING COMPANY
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2 Q Like e-FedEx or DHL or something like
3 that? |
4 . A. | Yes. A
5 1 . ’Q; . There Would be receipts for that sort of
6 .transfer? o |
7 - A. Yes. | |
”8_ : Q. -~ To tﬁe best of your knowledge, did‘Chase
9 | evervown Ms. Nuer's loaﬁ? o - |
10 | ‘A. - No.
11 - Q. . 'To the best of your knowledge, was
12 ‘Ms. Nuer's loan ever transFerred out of this trust?
" 13 - A. ‘No.
'14.- : 0. . Does the.trust eQntihue'te3ewn-Ms.-Nuef's

15 loan today?

16 A, Yes.
17 B Q. Is it possible that this loan, Ms. Nuer's
18 |~ loan, was sdmehow‘transferred'to the trust by Chase

19 | in November 20082

20' ' A. No).

21 | .. Q. is there a Servicing agreement betWeen
22 JPMorgan Chase and thlS tru5t°

23 A. _ Ves, the Poollng and Serv1c1ng Agreement

24 itself.

25 » Q.' But that Pdoling‘andeServicing Agreement

VERITEXT REPORTING COMPANY .
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doesn't reference Chase, does it?

A. No, but Pooling and Servicing Agreements

"contemplate successors and assigns.

Q. When there is a change in serv1cer,,a_e
Successor or a551gn, is that communicated to the
borrower, if you KHOW7

'A. . I don't know. That's a servicing

function.

MS:'TlREhhl;“:l‘hawe nothlng'further;-“

MR. TEITE BAUM :Can I just have one .
mlnute to go over my 1otes and make sure that I
don t have any9

| MS . TIRELLI: Thank you, Mr. Reyes.

EXAMINATION BY -

MR. ZIPES: |
0. Greg lees from the U S. Trustee's office.
Good afternoon, Mr._Reyes. Just a few questlons for

you as followup

If you turn to What we prev1ously marked
as UST/Reyes EXhlblt 2 this is the complete loan
file- 1nformatlon,ils that correct? | |

Today we made reference to two further
exhlbite, 7 is - T will refer to it as 2006-A, P

ind S 2006-A, and Exhibit 8 is 2006-2.

]
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Is there ahything in the system of record}
whlch is my uhderstandlng of the term you use for
what has been produced and marked as Exhlblt 2 that

refers to either of these'Poollng and Servicing

Agreementsé

'A.. '.Yes;

Q. ' Where would that be? Can.yod direct me to
it |

A. on Bates_stamp.1381 up top where it says

‘"Issue LB 0602,"rthat'is Ourvihternal'code for Long

Beach 2006-2.

Q0.  Is there any reference to any Peoling ahd

>Servicing Agreement other than 2006-27

A. . No.
RQ f - MR. ZIPESf I am going to meke a request
to counsel'to,clarify by letter-whether 2006-A
-Was a. document sent in error. Ahd_if it was,
‘that*s fine,d But I would elso esk_that you
check to cohfirm that there is no reference .to
the Nuer mortgage on that as well.
| MR. TEITELBAUM: I will take-that'under
advisement. Thank you.
MR. ZIPES: That‘e a1l the questions I.

have.
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'MR. TEITELBAUM: = I just want to ask a
coupie of questionsfso'we just round out the
record.
EXAMINATION BY
MR.-TEITELBAUM:
| _Q. © Mr. Reyes, directing your'attention to
-UST/Reyes 2 that you were just referring to, you
' testlfied this 1is the Deutsche Bank system of record
is that correct? |
oA Yes. | |
0. Is this the dOCument’that'you were
.referring to which was prepared or maintained by ~;
I am sorry, what department did you say lt
was? | |
| A. -Odr Mortgage Document Custody Group.

Q. i»»Is it the~duty and responsibility of that
group to prepare and maintain documents such as what
has been marked. as Exh ibit 79 |

A. Yes.

Q. TS it your understanding that there.are -

MR. ZIPES: 1*“xcuse me. Just to be clear,
we are talking Exhibit 2 | |

MR . TLTTLLBAUM I am sorry, Exhibit 2.

It's tab 7. You.are right, I apologize.

|

VERHEXTREPORTDK}COVWANY
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respon51blllt1es of Deutsche Bank as trustee, for
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‘ Reyes
Exhibit‘Z‘ B
Qf If you could, could you just please
brlefly descrlbe the procedure that a person employed
in that area undergoes to prepare thls document°

A. Yes. For example, the entry made at the

Q. Is it your understandlng that these
entries are made contemporaneously with the review?'

AL | Yes. o o |

Q. - ‘Is lt yOur-underStanding that this Exhibit

2 is malntalned 1n the course of the duties and

the trust?
A. Yes. |
MR, TEITLLBAUM Off:thevrecord a second.
| (Dlscu351on off the record ) |
‘MR. TEITELBAUM I would like to mark for
1dent1f1catlon as Reyes 9 a document entltled

"Mortgage Loan Purchase Agreement,' dated:-

February 24, 2006, bearing Bates numbers put on
by my office 0121 through and including 0156: I

will state on the record that'l don't have extra

VEKHEXTREPORTDK}CONWANY
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Reyes
© copies here‘but'we Will provide them to all the
parties.: | . |
UST/Reyes Exhibit 9, document entltled
"Mortgage Loan Purchase Agreement,f dated
February 24, 2006, bearlng Bates numbers Oi21
through OlSGL“ﬁarked for rdentlflcatron, as of,
this date.) A |
| ‘MR. TEITELBAUM I will make a
'representatlon on the record that this 1s‘a
document which was annexed as Exhlblt J to the
response of JPMorgan.Chase Bank in opposition‘to
the imposition of sanctions, dated February.zz,
'2010 aud is audocument whichdwas previously

produced in connectlon w1th this case.

dooument which was marked as Exhibrt 9.

A. | Yes. | |

,Q" Is that the Mortgage Loan:Purchase
Agreement to whioh you were~referring earlier today
in YOur testimony? o |

A. | Yes. _

. MR. TETITELBAUM: I would like to mark
Exhibit 10. A document entitled "Long Beaoh

Mortgage Company Mortgage Loan Schedule, Long

| Q. - Mr. Reyes,.can you just take a look- at the_

|

VERITEXT REPORTING COMPANY

212—374—1139 ' www.veritext.com ©212-279-9424



" f
oyl

10
11
12

13
14

15

16
17
e
19
20
21
22

23

24

25

Page 174

Reyes

,Beach mortgage Loan Trust 2006- 2 " bearlng

numbers 0157 through 0159 put on there by my

office. I am going to again represent that this
document was attached as Exhibit K to the

pleading Illed wit h the court on February 22,

2010. T will further represent that this is.

© actually an,Excel_spreadsheet that s very long
and 1is produced in three»pagesvbecause we could
notlreproduce it'in the Excel spreadsheet.form;
(UST/Reyes Exhibit 10, document entitled

‘"Long Beach Mortgage Company Mortgage Lcan

Schedule, Long Beach mortgage’LOan7Trust

2006;2;" Bates stamped 0157 through 0159, marked

for identlrlcatlon, as of thlS date.)

Q. - Mr. Reyes, I Would lee'to just show you
what has been marked for 1dent1f1catlon as Reyes
'Exhibit lO - Take a second if you would‘llke to_look
at that please | |
(Wltness reylewed document )

A. - Yes. y | o | |

Q. Is thlS the mortgage loan schedule to
which your testlmony earller referred°

A. - Yes. |

MR. TEITELBAUM: No further questions.

- , VEKHEXTREPQRTEK}CQNWANY' ‘
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_ Reyes

‘MS.'TIRELLif For'Clarification; if I may,
Als that the entlre mortgage locan schedule?

MR. TEITELBAUM. Eor clarlflcatlon on the
record"I‘will make this. -Itels not. It's a
.redacted schedule ' Thie schedhieAcontains in-
itsvorlglnal format the names' of all the |
1nd1v1duals,who were in the trust and that was
redacted for privac? concerns.l

o Ms".vTMI’REILLJ::_“i Ohay; N
" (CONTINUED) EXAMINATION

' BY MS. TIRELLI:

Q. - Mr. Reyee,'if you_ceaid:take a look at
that. | ‘ | | | |
"Is what Mr.Teiteibaam'said;lishthat
accurate?. | | | R
| 'A,.b Yes.
ZQ..  What we are leohingvat here is a redacted

version of the loan pool, if yeu will?
A. Yes.

MR. TEITELBAUM Redacted by my office to

llmlnate the names and 1nformatlon for every
other item on that page other than the Nuer

‘loan. The Nuer loan, for clarity, was not

redacted in any manner, shape or form; the line

VERITEXT REPORTING COMPANY -
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Reyes
items for the Nuer loan.
0. I am asking the question fOr

clarification. I'm not in any way doubting

‘Mr. Teitelbaum's representations, but if this

document has been redacted how isrit that you can

'tell it's actually part of the document that you say

it's a part of, the total pool?

A. Because 1 reviewed the complete mortgage .

lOanvschedule.
| Q. | How iong is that'complete mortgage loan
schedUle; approximatelyvhow many pages? |
A. d It's hard to say with pagination because
of the Excel format but‘the'pOOl has - by forget.the
exact amount 'but the'pool has over 14,700 loans.

Q. ‘ Wlth 14 700 loans llsted you are sure

~that thlS llne came dlrectly from that document?

.A; Yes.
- Ms. TIRELLI:»}Thank'you.
(CONTiNUED) EXAMINATION N |
BY MR. ZIPES:
dQ.. Mr. Reyes, your counsel showed you what
has been marked as UST/Reyes 9 and that's the
Mortoage Loan Purchase Agreement

Is your 51gnature on this document°

]
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Reyes
A, No.
Q. Did you have any involvement in the
preparation Qf this document?
A.  No.
.MR. ZIPES: I have no further questioné.
(Time.noted 12:38 p.m.)
ﬂ."f/
RONAL EYES
.Sﬁbscribed and sworn to before me this.
_______ day of _ v -(
---- See grraeHED
" NOTARY PUBLIC
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2 | CERTIFICATE
3 ‘
4 | STATE OF NEW YORK )
5 | | ) S.5S
6 COUNTY OF NEW YORK )
8 : I,. LINDA ﬁEVECKA,I a .Ne:tar-y'Public
9 " within and for the Stete of New York, do
10 ' ‘hereby cerﬁify: |
: 11 . '4That‘RONALDO=REYES, the witness whose
. h12 e depositioﬁvis.hereinbefore set forth, was'duly
L f:. 13 o sworn by me and that such deposition is a true
14 | ' 3record'of the tesﬁimoﬁy given by such witness.
15 | o I'further certify that I am not related to
16 | any_ of the partles to this action by blood or
17 | . marrlage, and that I am.ln no way 1nterested 1n
18 the outcome of this matter. |
19 ;V IN WITNESS WHEREOF, | I'ha%re'hereunto set my
20 hand this ﬁ@y of _Jan2s . 2os/
- : - M ) y |
23 | - | LINDA DEVECKA
| 24 | | |
) s
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STATE OF CALIFORNIA
COUNTY OF ORANGE

Subscribed and sworn to (or affirmed) before me on this 3rd_day of

February , 2011 by _Ronaldo Reyes , proved to me on the basis of
satisfactory evidence to be the person who appeared before me.

_ Signature . _

" R SAMMI S. Mckoy i ¢
Q&‘ -," \  Commission # 1 868477 ‘t
\oezausy  Notary Public - California 2

k.. Los Angeles County -§~

My Gomm. Expires Oct 17, 2013
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